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ATTN: 

Evran Kavlak







Public Radio Capital

ekavlak@publicradiocapital.org

303-918-4817 (voice)
720-304-8923 (fax)
RE: 

Public Radio Fund

Credit Application 

INSTRUCTIONS: PLEASE REFER TO IMPORTANT DISCLOSURES AT THE BOTTOM OF THIS PAGE. ALL SECTIONS OF THE APPLICATION MUST BE COMPLETED. IF THE INFORMATION IS NOT RELEVANT, PLEASE ENTER “N/A”. PLEASE FEEL FREE TO CALL EVRAN KAVLAK AT 303 918 4817 AT PUBLIC RADIO FUND WITH ANY QUESTIONS.

SECTION 1. GENERAL APPLICANT INFORMATION
Applicant/Organization Information
	Organization 
Name:
	
	IRS / Employer ID Number:
	

	Address:
	

	Organizational Structure 

(i.e., 501(c)(3)):
	
	Phone:
	

	Fax:
	
	Website, if any:
	


Applicant Contact Information (Person Completing Application)
	Name:
	
	Title:
	

	Phone:
	
	Fax:
	

	Email:
	
	


SECTION 2. APPLICANT HISTORY, DESCRIPTION, AND SERVICES PROVIDED

Applicant/Organizational Information
	Year of  Incorporation:
	
	Current Number of Employees:
	

	Number of stations and translators Operated/Owned
(with call letters):
	

	Format(s) Provided (please attach program schedule and indicate station call letters):
	

	Region(s) of Operation

(please identify primary and secondary service areas):
	

	Most recent Audience Ratings including AQH, CUME, and Share (please indicate Arbitron period):
	

	Number of Members for the past three years:
	

	Average Annual Member Donation for the past three years:
	

	For the most recent fiscal year, please provide the following:

	Annual Membership Revenue:
	
	Annual Underwriting Revenue:
	

	Net Increase/Decrease in Net Assets:
	                                             
	
	

	Major Private and Government Grants:

(please list Grantor and amount)
	

	Any existing Debt:

(please list debtor, amount outstanding, terms of debt, etc.)
	

	Describe use of Internet and other delivery methods:
	


SECTION 3. USE OF FUNDS / PROJECT INFORMATION

Applicant Type of Loan (Double Click Box to Select Appropriate Designation)
	 FORMCHECKBOX 
 Short Term Loan < 25 months – Earnest Money:

Fund the earnest money deposit that is required at the time of signing  the asset purchase agreement.

	 FORMCHECKBOX 
 Short Term Loan < 25 months – Equipment Loan:

Finance construction projects; purchases of equipment or other capital assets.

	 FORMCHECKBOX 
 Short Term Loan < 13 months – Bridge Loan:

Temporary financing provided to close an acquisition or equipment purchase when permanent financing has been identified, but is not in place at time of closing.



	 FORMCHECKBOX 
 Short Term Loan  < 25 months – Debt Reserve Pool:

Fund a debt or interest reserve pool to secure financing

	 FORMCHECKBOX 
 Medium Term Loan  > 24 months and < 61 months – Debt Reserve Pool

	 FORMCHECKBOX 
 Medium Term Loan  < 61 months – Station Acquisition:

Finance radio station acquisitions or refinance existing debt tied to an acquisition

	 FORMCHECKBOX 
 Other – Please describe: 
(Ex: Working capital loans or Pledge Financing)


Please specify:

Term of the loan:                   Months

Loan Amount: $
If necessary, please attach a separate sheet
	1. Describe the proposed use of funds (i.e., type of equipment to be acquired, description of tower to be constructed, description of station to be acquired).  Please indicate the market in which the project will be undertaken, target audience, and describe the format to be aired, if applicable.

	

	2. Why does the Applicant plan to undertake the project?  What are the objectives to be achieved through the project?

	

	3. Has the Applicant’s Board of Directors given approval to the project?  If yes, is such approval preliminary or final?  If no, please elaborate and discuss the procedures and timeline to obtain such approval.

	

	4. Will the Applicant be the sole user of the item being acquired?  Will the item derive income from other sources?

	


Please give the best estimate for all anticipated costs and proposed sources of financing involved in the project.  Please sum all items in row H.  The two columns should sum to the same number.  Please feel free to attach a schedule in place of or as a supplement to the worksheet below.

	Estimated Uses of Funds
	Estimated Sources of Funds

	A. Station License (Acquisition)
	
	A. Public Radio Loan Fund
	

	B. New Construction of Tower
	
	B. Other Loans

      (Please identify             sources)
	

	C. Machinery / Equipment/ Other Capital Expenditures
	
	C. Company Funds/ Cash on hand (contributions, grants, etc). Please describe.
	

	D. Refinancing of Existing Debt
	
	D. Other Sources

      (Please Identify)
	

	E. Fees/ Personnel/ Other Soft Costs
	
	
	

	F. Other (explain):
	
	

	Total Project Costs:
	
	Total Project Sources:
	


Please specify the anticipated source(s) of loan repayment:

	 FORMCHECKBOX 
 Operations (through operating surplus)

	 FORMCHECKBOX 
 Capital Campaign

	 FORMCHECKBOX 
 Major Donors

	 FORMCHECKBOX 
 Foundation Support

	 FORMCHECKBOX 
 Institutional Support

	 FORMCHECKBOX 
 Other – Please describe: 


SECTION 4. FINANCIAL STATEMENTS/ORGANIZATIONAL INFORMATION
Please attach the following:
	· Three years of audited financial statements (each annual statement required) and 990s

· YTD financial statements for the most current period with a comparison to the prior year period
· Audience reports for the last three years
· List of board members and their affiliations including board term

· Biographies of Management Team 
· Two-year budget

· Financial projections for 10 years if the loan is to acquire a station
· Engineering proposal if the loan is to build a new tower or for a new transmitter


SECTION 5. CERTIFICATION

	I, THE UNDERSIGNED, REQUEST ON BEHALF OF _______________________________________________ (“Applicant”) that this application together with any attachments hereto be submitted for review by Public Radio Fund.  I hereby certify that the information contained herein and in the attachments hereto (as amended from time to time, together with any additional materials submitted to PUBLIC RADIO FUND, the “Submitted Materials”) are, to the best of my knowledge and belief, accurate, true, correct and complete.  I understand that any intentional misstatements or misleading information contained in the Submitted Materials, or the omission of relevant information therefrom or the failure to deliver information in supplement thereto as required hereunder, could, at the option of PUBLIC RADIO FUND, be cause for rescission of PUBLIC RADIO FUND approval.

On behalf of Applicant, I acknowledge and agree that PUBLIC RADIO FUND reserves the right to require Applicant to submit such other documentation as PUBLIC RADIO FUND may require in addition to the documentation required hereunder, and that all such documentation, whether requested hereunder or hereafter, shall be provided at Applicant’s sole cost and expenses, and shall be in form and substance satisfactory to PUBLIC RADIO FUND.  I further acknowledge and agree that PUBLIC RADIO FUND may contact the above listed counsel and accountants to obtain additional information in the course of evaluating this credit application.

Dated:            /             /

Certified By: 
Signature

Printed Name:

Title:




Please refer to important disclosures on Page 1.

END OF APPLICATION
All information contained in this application will be treated confidentially to the extent permitted by law. All terms herein are preliminary and subject to change. All borrowers must complete the uniform borrower application and provide additional information as required. All applications are subject to approval by Public Radio Fund. Approval of an application by Public Radio Fund is not a commitment to lend by Public Radio Fund. Borrower is responsible for certain closing costs associated with the financing, and such costs will add to the cost of capital.
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